>H 8393 SIS B F 78HH B &8 $2&c C



&RYHU 3KRWBOH\ <RXWK DQG OLVVLRQ 7ULS &HDFHNWUROMNUZEUMRDQOQ.
KXQGUHGY RI LQYDVLYH GDLVLHVEHULRRE DHMER WG/ VMDKDODIVD ZDXNHH

&RPPXQLW)\

. 0$5. <285 &$/(1'$5
o .LGV <RXWK (FKR 6HUYLFH 6XQGID\ $XJIXVW #

o +tRPHFRPLQJ 6XQGD\ G6HSWHPEHU # $0 SDJH
« 3DVWRU -LP LV EDFN DQG VR DUN EH DRQHZ XSUBYUZH NHB U L (
o &RQILUPDWLRQ 6XQGD\ 6HSWHPEHU # $0 SDJH

o YJULGD\V LQ WKH 9DOOH\ SDJHV
- JULGD\ 6HSWHPEHU # 30 _,QFLGHQWDO 7ULR
- JLUVW $GXOW (G Rl WKH )DOO _ 6XQG@D\ |EKDSWHRKEHIX O Ht SDJIHV
« SHVLOLHXEERL WK 5HY 9%XII *UDFH 01,3/ A

7($06 <RXWK *URXS 2SHQ +RXVH _ 6XQGB\ 6HIWHP EHW

o 9DOOH\ %UHZ &UHZ _ 6DWXUGD\ 6HSWHREHU 3 OU k.
o OHQ V 5GHWUHDW _ 6HSWHPEHU _ SOHPUZDWHU )RUHVW '
- 9DOOH\ &UDIW &RQQHFW _ 6DWXUGD\ 6138 WHPEHU
o )DOO )HVWLYDO _ 6DWXUGD\ 2FWSDEHY 30

. (DUO\ ELUG WLFNHWV XYDWODEQHZ2HII\ FRP WLENHWLOQJ LY
- 9DOOH\ &UDIW &RQQHFW_ 6DWXUGD\ 2FWSDEMU _  $

o TUXQN RU 7UHDW IRU 35,60 6XQGD\ 26 WREHU
o 5SHDG RRQ W PLVV DOO RI WK H RSSRUWRQWMLD{QGNERHFRQ(QHFW '

. 0,66,21 23325781,7,(6
o IDQG $FNQRZOHGJHPHQW 7DVN )RUFH XSGDWHV SDJH
o 2XU FRPPXQLW\ SDUWQHUYV DUHSRQKB ERRQ QMKMW 2ADW R 9PHDO H\
VHFWLRBQIIRQ WR OHDUQ DERXW VHYHUDO HYHQWYV LQ WKH FRP
o 1(("(" OHDOV RQ :KHHOV 'ULYHUV FDOFRHWKMREKHKVFKRK RDXQWHH!

$2 UU K$ K>7%U3% $H O

O HU 7 K$e"e"

'"HDU 9DOOH\ )ULHQGYV

$V , ZULWH WKLV PHVVDJH WR \RXD Q DM I WH
%HFFD 1RUD DQG &KDUORWWH DV ZH FDWBiH
ZKHQHYHU SRVVLEOH DQG OHDUQ WK®JQM ZL
RI IRXU :KLOH , KDYH EHHQ DzZD\ ,\KGYH BB L
SUD\HUV FDUGV DQG WLGLQJV |URPWHIGOH ~ [~ & 3e
FRPPXQLW\ DW 9DOOH\ WKDW KDV vmwmwwﬁﬁm%\?{” v§
ZRXOG FRQWLQXH WR ZLWQHVV WR W KBKHRFO®D IHIRYRG KR U IS\D V'
RYHUVHHLQJ WKH FKXUFK LQ P\ DEVHIQHF® LODWKBKRDIQE H DFH S
UXQQLQJ VPRRWKO\ RXU SDULVK DXWO\GRORLPWHDF BIQGVR W RIBUD® O
HOGHUV GHDFRQV DQG YROXQWHKDW FKKWHP LY XY H & D)

, ORRN IRUZDUG WR UHWXUQLQJIRWRR|RXQDH® LWL QUKIHD O Q FINQ WRK
6XQGD\ 6HSWHPEHW®RPWRRIRILQJ 6 XQBOE , KRSH \RX ZLOO MRLQ
RXU UHJXODU VFKHGXOH 7RUHLGHWIVVHD WRKIZBO® EHULQ RQ )ULC
BHSWHPEWZLWK 7KH ,QFL GHEWODW (GKIFOMWRQQV RQ 6XQGD\ 6F
DQG($06 <RXWK *WRXSR UHWXUQV WKDW GD\ DW D 0Q D GDLOPG

JHVWL®BEONY MXVW DURXQG WKH FRUQHWFW REH W KHKEKH. QD LPXF K
IRUZDUG WR WKHVH QH[W FRXSOH RILPRQIOY @ VUHEKRPO BSH R J
ZH FRPH EDFN WRJHWKHU DV D FRPPXQLW\
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, UHFHQWO\ KHDUG D FROOHDJXH OGHWFUOLEHQWKIQVDNLEWHRXIKD VYV
ODEHO KDV VWXFN ZLWK PH :KHQ ZHWMXUKQHR QG QRDQMH 7DMV HZU KH
GHYDVWDWHYV XV zZDU IDPLQH JUBHLKHEDMWKD W ULVH W KK HQW L
VHH RXU KHDUWYV EHJLQ WR ZHLIJKWHHDINHRQVWWORZV XV

%XW WKHUH LV D IRUFH LQ WKH ZHRWSDA Z R UM ILE@ E YOH D LRRPH GW V
FRXUDJH WR VHHN D IXWXUH EH\RQ® W KHWDBHRWHYWI 8 RUPQ QW L
RI D SDWK IRUZDUG ,W UHYHDOWWR WRWY K W K DWKRGWHKAHHLW W UN C
KRSH DW DOO PRPHQWYV

$Q\RQH ZKR FRPHV WR WKH 9DOOH\ ¥® GAHO/W D OGE/L O/& D W M RUR
UHPLQGV XV WKDW WKLV FRPPXQLVRQWRRW HGNIRQVARNHD FW & HQ
MRXUQH\ DKHDG :H NQRZ ZH FDQ PRYHRIRORDPHGRAHRQ¥XVBIQRW
*RG ZKR ORYHG XV ILUVW ,Q DO OJWKR WRZTHDGRG WHR EHHFR QR W K

S3HDFH WR \RX DOO

A

8$ZH U $ K>7
3$6725%/ 120,1%$7,1* &200,77

: KLOH \RX KDYHQcW KHDUG IURP WKHWXIF&RU Q XOX\KKRE LGN XHH Nt
VFKHGXOHV IRU DOO ZH KDYH UHVBDQHK RUODJIGR X HHD B X3

7KURXJK WKH PRQWK RI -XQH DQG WRHEERKHPEBUYIKRIYHKEBDFK V¢
WKHLU RZQ WLPH UHYLHZLQJ OBQO0IBFDWIHRQMNRIDOVWVEHDQPHQ
UHVHDUFKLQJ DQG UHDGLQJ SURYLGN® FDQ\GHDDR WG K LAHEV HWRIUG
ZDV $ /27 RI LQIRUPDWLRQ WR SUR FHNW W R7 BH VD&Y W KIDQ ®LGDWH'

RQHV VKRXOG PRYH RQ WR WKH LQWHUYLHZ SUF

2Q -XO\ WKH 31& FRQGXFWHG LMAWKIMUVUM K F\WBGY GIDIWHY OHD
DGGLWLRQDO DSSOLFDWLRQV $W MRKQIGKG® HRG VXHRR QUK H GWé& U
FDQGLGDWHY VHW XS D ILUVW L QGDHAUN LB @ @& LI DK HABK RPOD G
FRRUGLQDWLQJ 31& PHHWLQJV DQG IDQRMHUQYHH DN LERD V LE

:KLOH ZHcUH DOO DQ[LRXV WR PR¥KDRRWWR FIK®K
QHZ KHDG SDVWRU LVQcW VRPHWKLRO QN RD EWiHW:
JRRG E\H WR D EHORYHG SDVWRU RHHOVHGHNS 0K |
D WKRXJKWIXO ODERU RI ORYH WG/ WWHZUDIKW
$QG ZH PXVW GR RXU GXH GLOLJHQRK R Q EHKDYD
9DOOH\ IDPLO\ WKH 31& WKH FDQGLEBWHYV

$v DOzZD\V SOHDVH NHHS WKH 31& LQ \R
DV ZH FRQWLQXH WKLV SURFHVYV

'H DUH ZRUVKLSSLQJ LQ SHUVRQ DQ

-RLQ X d>KO$&HPO Kc& $>c Kc

Z R UVK « SJUHOXGH EHJLQV DW $0  :RUVERIHBNE\ F RSl
DQG WUHDWY LQ )HOORZVKLS +DOO

6XQGD\V « 7TKH )DPLO\ 5RRP ORFDWHG LQ WKHDBXQINKDLQ®D!
DW $0 D79 WR ZDWFK WKH VHUYLFH IRBGHDW IQRWE DKI

RU DQ\WLPH i« SFWLYLW\ %DJV DQG &KLOGUHQ N ReX QVAXHHWILDQUW

OO C A ED] 7K 4 53XQVKLQH 5RRBXSURDNLEFHKR RO IRU FKLOGU
JUDGBIQG FKLOGFDUH IRU DOO DJHV GKODRYQY H\G










$GXOW (GXFDWLRQ

+ $GXOW (G FODVVHY ZLOO WDNH SODFH DW
« &ODVVHYV ZLOO EH KHOG LQ WKH &RU\QHW‘K\NBQLH\/BIR
« 6HOHFW FODVVHV ZLOO EH DYDLODEQ®H® RXU <R’

6HSWHPEHU 5(6,/,(1&< +8%6 +2: &$E2/B5(&2QOBL,7<"
5HY %XIl *UDFH 01 ,QWHUIDLWK 3RZHU /LJK'
$V ZHDWKHU GLVUXSWLRQV DQG GXVIRRPRNXQ LLVQERW DY FHHDWY GHF
FKXUFKHV KDYH DQ RSSRUWXQLW)\ R®HSW B\ FIDQ i P 8 R UMIDHQLW @
QHLJKERUKRRGV )RU WKH ODVW \NWBIDUFK,I3Q K EW\EM HBQ DFHWLF
FRXQWU\ DQG LV GHYHORSLQJ D PHW KR LIRIUH B HDAXIEYIDFUR
/JHDUQ PRUH DERXW WKLV FRQFHSW DWGRKQRELRXW FRQWWHADBD

6HSWHPEHWB52-(&7 )25 35,'( ,1 /,9,1* 33/

(PLO\ 7THUUHOO 'LUHFWRU RI <RXWKH?PSOR\PH
B3URMHFW IRU 3ULGH LQ /LYLQJ ¥HWEX Dm&E WIOH KRS HD @FH R
IDPLOLHV ZKR KDYH ORZHU LQFRPHV D VBIURY DGILRQIGWY B D 8 W R X
UHDGLQHVV VHUYLFHV (PLO\ 7THYRXWR (BS/@R\FLHGWWRW BW H J
DERXW WKHLU VXFFHVVIXO ZRUN ZPWH DROOMIKQ ZH® HRF HUR®P H
/($3 /HDUQ (DUQ $FKLHYH 3RWKIQWELOO KIDMHVYRWH YBVFLQD)

6HSWHPEHU&RIIHH &RQYHUVDWLRQV 9&RQQERWLWOQRQ 71
3X00 XS D FKDLU LQ WKH &RUQHUVRMRR K BRRP B® B W RIKD WYV
IHOORZVKLS KRXU :HcUH EUHZLQJ XY LGP LERRK &RJHDHV W HD Q G
RI ODXJKWHU &RPH UHDG\ WR PHHW D/ RRVRRIQ HR Q WZZ R/ KDQG! G L
DERXW \RXU 9DOOH\ I[ULHQGV \RX QBXHRI NQHZVED IRDBP EOHQ (
FRQQHFWLRQ DQG FRPPXQLW\aVHUYHG ZLWK D VPLOH

&RPH IRU WKH FRIIHHk VWD\ IRU WKH IULHQGVKLSYV

K $d&22% $ c

2

2FWREHUW2:¢c6 7+( :$7(5" '5,1.,1* :$7(5 (',7,21

XOLH :HVWHUOXQG
9DOOH\ PHPEHU -XOLH :HVWHUOXQG 2\QW BB R2Q K RRWSE UY R W® L
%RDUG RI :DWHU DQG 6RLO 5HVRXQWHADWGI® LV SRMUUNU HKHGH G
ZDWHU FRPH IURP" ,V LW VDIH" :KDDNH VKOSS BB LKDIYW RH © R X JK
ZDWHU LQ WKH IXWXUH" -RLQ -XRILW KRV HD O XH{[\8\0 RRQW DRG P R
SUHFLRXV QDWXUDO UHVRXUFH

$ &

2FWREHU,1',*(1286 3(23/(6c 681'$< $57,67 7%$/.

&DVVDQGUD 5R\ 2MLEZH DQG -DLGD *UH\ (DJOH
&RPH PHHW ,QGLIRQRRMBSKHUV &DVVDQGUD 5R\ 2MLEZ®OH I
2JODOD /DNRWD &DVVDQGUD ZLOOHVSHDW BERYW QCHAL Y PID
DQGDSE :DNSEGD % DVVHWW &UHHN ZLW KNVKUHD@W WIRS/AFBISW
0DQDJHPHQW 2UJDQL]DWLRQ -DLGD ZSIOFONRKIDDIS KAH B | S,RGW|
SURWHFWRUV DQG DUWLVWYV L@ Z® RGAWH DWHKHHG V@ B PADLHD B VDO
DFNQRZOHGJPHQW EDQQHU

2FWREHU 352*53%$00,1* 63%%$7+
'H ZLOO REVHUYH D 6DEEDWK IURP SL
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FRQW  $GXOW (GXFD

2FWREHU 12 .,1*6  '(02&5%$&< $6 $ &+5,67,$1 9%$/8(
5HY %LOO 'DYQLH
3ROLWLFDO VFLHQWLVWY WHQG WRIVHMHOBGHPRF FBRBI OVF ZR\Q VR
IRU &¢KULVWLDQYV GHPRFUDF\ KDV WHH & WUVIWRDRODWW VZK /& WK Bl PLC
LPDJH RI *RG LQ DOO SHRSOH DQSHWEB H B0 HHH QWK DWOBIGOW RIZD |
WKH SXEOLF RUGHU 20
N

1RYHPEHU *(77,1* 72 .12: 9%//(<c6 (1'2:0(17

1RUP &KHUYDQ\ (QGRZPHQW &KDLU
7KLQN Rl WKLV DV D EHKLQG WKH OFHYHYQWRXBHJWRRYBC
GXVW\ OHGJHUV DQG SOXV VRPH |IULW QGOR EZRHQY\W L’KDA URZL
WKURXJK WKH GLITHUHQW IXQGV & KRWW.RKS R U RXW KHK OU FH
ZRUN DQG LQWURGXFH D IHZ H[FLWLGFBEYW IVHP&W DGGHG |

KHWKHU \RXcUH VLPSO\ FXULRXV RU ZRIQ GBHUM R IKREDRIXQRB
IXWXUH WKLV FODVV ZLOO JLYH \RXRRWHKHQGRIZEGH QYWRREOR
IRU JHQHUDWLRQV WR FRPH

1RYHPEHU35,60 -DVRQ :LWWDN 6WUDWHJILF 3DUWQHUY\
2XU I[ULHQGV DW 35,60 FRQWLQXH WRHIIDN¥NG\ @HZ WKB\OW HQ W
RXU FRPPXQLW\ ZKR DUH LQ QHHG RI DWRZ WWQUHQ & RFRHO O
LPSDFWLQJ WKHLU DELOLW\ WR RITHARRPHKIW® G RS KV RV KRIQ N \C
FRPPXQLW\ IDLWK SDUWQHUV FDQ PQ WMHKWIKUWH P)RS/S\RURWSIBRW®
IXWXUH RI VRFLDO PLQLVWU\ ORRN OLNH ORFDOO\

1RYHPEHU &,9,/ 5,*+76 7285 -DQHW 7ULSOHWW
-RXUQH\ VRXWK LQWR WKH KHDUW RQW KHRFLLQ@ L IGIHKMSH B
RI WKH KLVWRULF DQG FRQWLQXHGLWNV WXJIIWKHH IRQL WBIkL bW [
GHVFULELQJ WKH 5RDG 6FKRODU &LXKXIRUGLIJKOWHWFIZENKG WR/ W
ODUFK , HISHULHQFHG ZKHUH 'U ORVWBQ UXW KDHG . LRKQ
EURXJKW SHDFHIXO SURWHVWYV DJRRONVGG UNDLIFROKWQE HVW BRLW I
WKH HQWLUH FRXQWU\ LQ WKH HDUO\ \%

1RYHPEHU &RIIHH &RQYHUVDWLRQY& 3 &RGROFHFWILRQ V7 HD
3X00 XS D FKDLU LQ WKH &RUQHUVWR @HI B R R&K D @ GWM B MQ \X
WA\SLFDO IHOORZVKLS KRXU :HCUH EUHZVQU YN Q& DXPERW &R
VWLUULQJ LQ SOHQW)\ Rl ODXJKW HRP HRRMH QHEZD &/\K W B HP Bl HAW
GLVFRYHU IXQ IDFWV DERXW \RXU 9 NG\ EH LRIQK V7 KRDQ K HRY
EOHQG RI FRQYHUVDWLRQ FRQQHFWLRQZDWK [FRMPROGLW\a
&RPH IRU WKH FRIIHHk VWD\ IRU WKH IULHQGVKLSV

¢ C¢® 02 % $22%PSF M

o (YHU\RQH LV LQYLWHG WR sbL*® FLsD\
7UXQN RU 7UHDW HYHQW EH QLQJ
SP DW 9DOOH\ RQ 6XQGD\ 2@PIEHU

IRU 35 )0
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)DOO EDFN LQ VWHS ZLWK OLIH LQ WKH 9DOOH\ V
VXPPHQRZ LV WKH SHUIHFW WLPH WR UHFRQQHFW
IDYRULWH VSLULWXDO JURXS PLVVLRQ SDUWC

7KHUH LV VRPHWKLQJ IRU HYHU\RQH DQG QH
DUH DOzZD\V ZHOFRPH

O9DOOH\ &KRLU 6WDUWL(§}|:JI 8S $|2B||__8 SUDEW
U 6fEBR7 6356 “SH7 'HOO &
‘H DUH ORRNLQJ IRUZDUG WR KDYJQJs wkl éSd b4\ BB ep®Ee—-"SH7
&KRLU VLQJLQJ GXULQJ ZRUVKLS WZLFHDNBFWRX HYHU FRQVLGHUHG WU\LC
PRQWK 7KH FKRLU ZLOO UHKHDUVH RENBOHAWQJILQJI" :KDW V VWRSSLQJ
"HGQHVGD\V DW 30 IRU ZRUVKLY WKBLQJHUV ORYH WR VKDUH DQG WHC
IROORZLQJ 6XQGD\ 3DUWLFLSDQWV DUH @#HOFRPHWRDQOG QRQ ULQJHUV
MRLQ ZHHNO\ DV WRKHDQUH{WEOH ZHOFRPH 7KH %HOO &KRLU UHKHD
UHKHDUVDO GDWH ZLOO EH GHFLGHG VRRIQ R DW 7KBOQH[W UHKHDUVDC

ORRN RXW IRU DQ HPDLO IURP -DQHW &NUHVSRMHPEHU DW
&DOO WKH 2IILFH LI \RXcG OLNH WR EH DGGHG

+RPHFRPLQJ 6XQGD\
U E$0Z89heBoESHSG—"$ JULGD\V LQ WKH 9DC
6DYH WKH GDWH IRU +RPHFRPL U é$ K& JBBBe®ddse““$H7

XV DV ZH NLFEN RII D QHZ SURJ -RLQ XV IRU WKH UHWXUQ RI JULGD
JROORZLQJ D VXPPHU RI DGYH WKH 6HDVRQ -RLQ WKH ,QF
FRPH WR 9DOOH\ IRU ZRUVKLS FRQVLVWLQJ RI FODULQHWLVW .DU
LQ 6HSWHPEHU WR UHFRQQHF SLDQLVW 6XH 5XE\ DQG YLROLVW |
IULHQGV &RPPXQLRQ ZLOO EF D IXQ HYHQLQJ RI FODVVLFDO PXV

ZRUVKLS DQG WKHUH ZLOO EH VHH \RX W)KIHHHHZLOO RIIHULQJ ZLO(

GRQXW KROHV GXULQJ )HDBRG (YHU\ OHDO 'LVWULFW
ZDLW WR VHH \RX




&HOHEUDWRU\ SKRWR DW WKH W

7($06 <RXWK *URXS

U 63078 §8BBe®$-6—"$ $56°
%DFN WR VFKRRO WLPH PHDQV WKH
DQRWKHU JUHDW \HDU RI 7($06 DQGQd

-RLQ XV IRU DQ 2SHQ +RXVH WR JHY WAKIHOOHBH PDNLQJ FLGHU DJDLQ

VWDUWHG :HcOO KDYH SL]]D IRU G
RULHQWDWLRQ DQG WKHQ EUHDN R
KDYH HYHU FRQVLGHUHG YROXQWH
7($06 RU <RXWK WKLV LV D JUHDW
DQG OHDUQ ZKDW LWRW HD /@ HD E R X W
0((7,1* 7,0(

O9DOOH\ &UDIW
U é$SOo UZKBeB@p*Se““3 7

&UDIW &RQQHFW LV IRU DQ\RQH
FUDIWLQJ ZRUNLQJ RQ D SX]]JOH |
IULHQGV &RPH FDWFK XS RQ D St
VRPHWKLQJ QHZ RU VHH ZKDW RW
IRU LQVSLUDWLRQ 7KHUH ZLOO@H
FULEEDJH ERDUGY DYDLODEOH

%ULQJ D GLVK WR VKDUH IRU OXQ

&

Kk KROH s$xxXQwHU 7 K$e“e"38
$GXOW (GXFDWLRQ

U é$0Z8 BBt 26“"“S$ 7
$V ZHDWKHU GLVUXSWLRQV DQG Gl
DQG RXU FRPPXQLWLHV IDFH WKH F
FKXUFKHV KDYH DQ RSSRUWXQLW\
LPSRUWDQW RSSRUWXQLW\ WR FDU
DQG QHLJKERUKRRGV -RLQ 5HY %
,QWHUIDLWK 3RZHU /LJKW 01,3/
5HVLOLHQF\ +XEV DQG ZKDW LW FR
9DOOH\ WR EHFRPH RQH

Q +RXVH
“§H7 WUHZ &UHZ

NLFWWREISFO UZKS]SEUREBS"SHTS
< RXWKQHIRXBYHQW ZLOO EH DW WKH :
1 \R
| Q QRHW S BIIDYH DVRKRRIGDWH WKH\ DUH D
Il LR WRQIVRXISHUY \FXWWLQJ ERDUGV
HU IDQDIVWREMHD D UQZ EDWFKHV RI EHHU
FKINQRZ WR\RRPHDYH LGHDV RQ ZKDW V

EH ILULQJ XS KHU SL]]D RYHQ VR FI

ROQOHFWOHQ V 5SHWUHD\
USSo. ™ gEBR76 6% 22%d 0 8

"RLQ RWKHU 9DOOH\ PHQ IRU D ZHF
WKH EHDXWLIXO &OHDUZDWHU )RUHI
&HQWHU 3DUWLFLSDQWY ZLOO HQI
DFWLYLWLHV 7KHUH ZLOO DOVR EF
WRSLFV UHODWHG WR WKH 3UHVE\\
VSLULWXDOLW\ WKURXJK VWXG\ DQ
DQG DGGLWLRQDO LQIRUPDWLRQ D
JHOORZVKLS +DOO

SHUVRQQHO &RPP

U$ $c H $H KO>88 2% >77&UU ZKBBSS OIbI j

7 7 K$> $0U

$&8%US $K>2 B83KE>$ &% H> 2/

5DFKHO KDV EHHQ RXU WHPSRUDU\ RN HEHWIGH VX IP\P\WM U DDAORAU V W
SHUPDQHQW SRVKWX\RW RWKS :H DUH VR JUDWHIXO BQE KH G LW
Rl RXU WHDP 5DFKHO KDV EHHQ D P APEHSDRMW D O\GIIDWUNRD QG K
WLPH LQ WKH WHPSRUDU\ UROH Q RW VRDQJO \WFIR\PNS\O H W\ QD) OQ/HRF R
RIILFH 6KH DOVR HQMR\V XVLQJ KHUW U BDWHK WDW\K DIQ & XSRS R U V
ZDQWVY WR VHH KHU JURZ LQ DOO V8 HHWMVRIGOR RHY LRI FIKK Z D L
XVH KHU FUHDWLYLW\ DQG JHWWL QW I KX XNKEHK PR HEH B M WRW H U
D PXFK VKRUWHU FRPPXWH 30OHDVH RHAHD WML OB SIAKWE H L

3OHDVH DOVR NQRZ WKDW 5DFKHO EBWIGRHOWKR \GWH S8 FXRIANQ GHR P
SDVWRUDO 1RPLQDWLQJ &RPPLWWHHOIDD HGMW DN R FBHHFFRPWH DK
5DFKHO IRU KHU KDUG ZRUN RQ WKH 31& WKURXJK $XJXVW

/IDVWO\ZZOW WR WKDQN 6DYDQQDK IRU KHH ZWUN OQ H\H UHWALP
EHVW DV VKH VWD\V KRPH WR FDUH IRU KHU QHZ EDE\ ER\
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9DOOH\ &UDIV

&UDIW &RQQHFRW |
DQ\RQH ZKR HQMR\\ §

&21),50%7,21 FUDIWLQJ ZRUNLQJ @

RU MXVW FKDWWLQ.

681'$< &RPH FDWFK XS RQ

o VWDUW VRPHWKLQJ
O HU 7 éBE&"3]Sce ZKDW RWKHUV DUH

R R R b FUDIW VXSSOLAY S

ZH FHOHEUDWH DQGNKH®F FULEEDJH ERDUGV I
LQFUHGLEOH JURXS RI ¢ %ULQJ D GLVK WR V

(OGHUV SOHDVH SODOQ ER DT

$0 WR PHHW ZLWK
&RQILUPDQGYV EHIRUH Z

7 228 '$5 U§ 1.




c 22 j$H& 8& $V
1Z2i%e"e"

9DOOH\ .LGV DQG <RXWK 6XPP}

6XQGD\ $XJIXVW $0

‘H LQYLWH DOO RI RXU 9DOOH\ IQBDO\PWRB@RUV KIXI RQNE X W
VXSSRUW IRU 9DOOH\ .LGV DQG <FO¥®EK UYDZIDWI K& DALE U H YeH
VRQJV DQG <RXWK *URXS PHPEHUV ALK KHIDOBL WHKUR X JKR X W

)DLWK )RUPDWLF

L OOXVWUDWHG OLQLVWULHV FBHIMWHWHDIRO RDLWKKH ) RXIB D MFLR
DQG WKH\ DUH FRQWLQXLQJ WKHU U L RXQXFD WHRZQ OWR B DQ W,
OHVVRQV LQWR )DLWK JRUPDWLRROWR LNHH D XE SEDUMLIQ H]

%OHVVLQJ RI WKH

6XQGD\ 6HSWHPEHU $0

2Q +RPHFRPLQJ 6XQGD\ 6HSWHPEHU KHBDVWRUO-QFEBE® BV
EDFNSDFNV GXULQJ WKH :RUVKLS VEHY LWFAKRR @ NHBWJILQ D

i >ZU$$ K>Z

7($06 <287+ *5283 _ *UDGH
A %HJIJLQV 6XQGD\ 6HSWHPEHU 30

\ZXHRAd | 7($06 3URJUDP LV IRU NLGV HQWHULQQ)
TEAMS ] YOUTH

~
U HV
] <RXWK *URXS PLGGOH VFKRRO DQG VHQL UMLJK




,QGLIJHQRXYV -XVWLFH 7D\

7KDQN \RX HYHAKRQAGLIHQRXV -XVWLFH 7DVNIRI
ZRQGHUIXO VXPPHU ZLWK 9DOOH\ 1RZ ZH-UH ORRI

7KLV IDOO WKH ,QGLDMRRRVFMMWLEFHHSDULQJ VHY HUDQ HHYRDQW

3HR

SOHVc 'D\ 30O0HDVH MRLQ XV LQ BEOOHEQY®WKQWXDWYYH SHR

6XQGD\ 2FWREHMUGLIJHQRXV 3HRSOHWSHFDBOYKLS VHMWLFHDP
$W DBGXOW (GXFDWKRQWLQJ SKRWRJUDSKHUV &DVVDQGUD
*UH\ (DJOH 2JODOD /DNRWD &DVVDQGUD ZLOO VSHDN DERXW
UHODWLYIHEDQESEGD %DVVHWW &UHHN ZLWK JUDQW VXSSRL
':DWHUVKHG ODQDJHPHQW 2UJDQL]DWLRQ -DLGD ZLOO VKDUH K
,QGLJHQRXV ZDWHU SURWHFWRUYV DQG DUWLVWY LQFOXGLQJ \
ODQG DFNQRZOHGJPHQW EDQQHU

ORQGD\ 2FWREHKLUG $QQDOPODNSEGD :DWHU % OHIWW QHGLFLQ!
/IDNH 3DUN LQ 30\PRXWK DW DP (QMR\ PXVLF ZLWK -LP 5RF]
EOHVVLQJ ZBM&D7D0QDL 'DNRWD 7KHQ H[SORUH DQ DUWV DFW
$QLVKLQDDEH DQG HGXFDWLRQ WDEOHV DERXW ZDWHU FRQV}
IULHQGO\ DQG RSHQ WR DOO 5DLQ RU VKLQH 3OHDVH IHHO IL

6DWXUGD\ 2FWRB3U:DNSEGD /RRS )X@WXTKHRGRUH :LUWK 3D
/IRSSHW )RXQGDWLRQ KDV DOUHDG\KRSM®H G WHIE M W UBDEDLHRQH Q
ZDNSDGDQ ORRSHW ORSSHW

B3OHDVH FKHFN EDFN QH[W PRQWK WR OHDUQ PRUL

3KRWRV IURP W DB
Ll
("',

3
*

RPDDERYMSEGD :DWHU %OHVVLQ
‘L 'DNRWD SUHSDULQJ WR RII
%DVVHWW &UHHN &XOWXUDO
QQH *RXOG $QLVKLQDDEH DQ
E\ 7M 7XUQHU

$V DOZD\V WKDQN \RX WR WKH (QGRZP
VXSSRUWLQJ 9DOOH\cV /DQG $FNQRZC

I DQ\RQH LV LQWHUHVWHG LQ M RIXQYL Q\
7DVNIRUFH ZH ZRXOG ORYH WR KDOYBIUIE
OHVVHWULDK PHVVHU#YDOOHNRK®HBK G




O HU 7 K$e“e"$8

*77¢ Z2UeE
0 K2j &K $ |®J
$"-% Z2U0 %=

8 OHe o O

*HW \RWUFNHWW RIRZE WKH 45 FRG
KWWSYV Z7Z JHII\ FRP WLENHWLQJ

- S—

Y
-,
QHWZLW&HE&O

« (PHUVRQ 9LOODJH %DFN WR 6FKRRO %DVK
17 o TKXUVGD\ $XJIXVW $0 30

o $Q HYHQW IRU (PHUVRQ 9LOODJH DU RQHGWW RS WKKRBAWWR. O BVE M L G V
0 WR VFKRRO

o 92/817((56 1(('('KWWSV VHFXUH HYHU\DFWLRQ FRP \Y HB&E ( -*DI
o) « %HDFRQ /LIJKW WKH :D\ +RPH /XQFKHRQ

N o 7TXHVGD\ 6HSWHPEHU SP
o -RLQ %HDFRQ DV SDUW RI D FRPPXQLWH QRH WROS\EAR\U W QMWRJ RIGYXFH QF
N VXSSRUWLYH KRXVLQJ DQG DGYDQHRSOH KDLYH RQKWRBW DOO S

o 6LJQ XS LQ WKH JHOORZVKLS +DO ®QIEHE VRQ VIDWW ZPOMRWULE QV
. 35,603DORR]D
o 6XQGD\ B6HSWHPEHU 30
N o :LWK OLYH PXVLF IRRG WUXFNV JDBHRUDZK® QJIVSHDRL® G BHKRLHZ 6
YLEUDQW MR\VIXO HYHQW WKDW G UD/Z WoKXQ 6 H KIGYGRW R M/ \WXHXQ GWH D
VXSSRUW ORFDO IDPLOLHV WKURXMW FRPECHQHWcY WRXJKH

"l""v A W& CEZ Ty <
SO0 HDE

Ow0RU
TR NI g
Q?"RIA")\/' , ] \RX DUH LOQWHUHVWHG LQ OHDUQLQJ PRUH

A o UHVRXUFHV ZLWKLQ RXU GHQRPLQDWLRQ IR
W_ < ovwosuoe

%

;_? e« )DFHERKN/ WSV ZZ7Z IDFHERRN FRP 9&3&*F

o 6 b e QVWDIKIVRVSV ZZ2Z LQVWDJUDP FRP YFSF

o i" Z
(YHU\ :HGQHVGD\ LV :LGHU &KXUFK :HGQHVG

(Us A) QHZV IURP WKH EURDGHU FKXUFK












